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COMMONWEALTH OF MASSACHUSETTS
GRAFTON WATER DISTRICT
ANNUAL MEETING MINUTES

APRIL 24, 2018

Moderator Dan Conéaugh called the meeting to order at 7:30 PM.

Assistant Clerk, Sharon Carroll-Tidman read the clerks notice and posting.

Article 1. A motion was made by Ken Grew to see if the District will accept the Annual
Report of the District Commissioners or take any action relative thereto. Seconded by
Michael Corda. The moderator called for discussion. There was none. The moderator
called for a vote, and the article passed unanimously.

Article 2. A motion was made by Commissioner Bob Frederico to see if the District will
accept the Annual Report of the District Treasurer or take any action relative thereto.
Seconded by Ken Grew. The moderator called for discussion. There was none. The
moderator called for a vote, and the article passed unanimously.

Article 3. A motion was made by Michael Corda to see if the District will vote to
appropriate from the income of the District and accept the sum of two million, one
hundred and seventy four thousand, one hundred and forty dollars and no cents
(2,174,140.00) as the Fiscal 2019 budget as printed in the Annual Report or take any
action relative thereto. Seconded by Bob Frederico. The moderator called for discussion,
There was none. The moderator called for a vote, and the article passed unanimously.

Article 4. A motion was made by Ken Grew to see if the District will vote to raise and
appropriate, or transfer from available funds in the treasury the sum of two million, five
hundred thousand dollars ($2,500,000.00) for the reconstruction of the Worcester Street
well and pump station off Doris Drive, and costs associated therewith, such as
engineering, utilities, access roads, and other appurtenances, and to purchase easements,
acquire land and or place conservation restrictions in connection therewith or take any
action relative thereto. Seconded by Mike Corda. The moderator called for discussion.
There was none. The moderator called for a vote, and the article passed unanimously.

Article 5. A motion was made by Bob Frederico to see if the District will vote to
authorize the Treasurer, with the approval of the Board of Water Commissioners, to
borrow in anticipation of revenue under MGL Chapter 44, Section 4, a sum or take any
action relative thereto. Seconded by Ken Grew. The moderator called for discussion.
There was none. The moderator called for a vote, and the article passed unanimously.




Article 6. A motion was made by Mike Corda to see if the District will vote to authorize
the Board of Water Commissioners to make pre-payments against existing loans or take
any action relative thereto. Seconded by Ken Grew. The moderator called for discussion.
There was none. The moderator called for a vote, and the article passed unanimously.

Ken Grew made a motion to adjourn the meeting. Seconded by Mike Corda. The

moderator called for a vote, and the motion passed unanimously. The meeting adjourned
at 7:36. '

Respegifully W

ssistant Clerk, Sharon Carroll-Tidman



Grafton Water District
Annual Budget

2017-2018 2018-2019 Change
Budget Proposal
Maintenance & Operation '
Salaries $ 479,322 $§ 547,140 14.1%
Benefits 281,500 $§ 287,700 2.2%
" Maintenance 240,650 $ 247,500 2.8%
Utilities 110,500 $ 112,500 1.8%
Chemicals 52,000 $ 54,000 3.8%
Engineering Services 30,000 $ 30,000 0.0%
Miscellaneous 2,000 $ 2,500  25.0%
Sub Total $ 1,195,972 $ 1,281,340 7.1%
Administrative Expenses _
Office & Supplies $ 42500 $ 49,500 16.5%
Insurance | 15,500 $ 20,000 29.0%
Accounting 8,000 $ 8,000 0.0%
Legal 6,000 $ 6,000 0.0%
Officers Fee 3,600 $ 3,500 0.0%
Moderator's Fee 300 $ 300 0.0%
Treasurer's Fee 10,000 $ 10,500 . 5.0%
Sub-Total $ 85,800 $ 97,800 14.0%
Debt Service $ 471,000 $ 395,000 -16%
Capital
Gen. System improvements $ 325,000 $ 325,000 0.0%
Vehicle $ 50,000 $ 50,000 = 0.0%
Meters 5,000 25,000 400.0%
Sub-Total $ 380,000 $ 400,000 5.3%
Total Expenditures $ 2,132,772 $ 2174140 1.9%
Total Revenue(Anticipated) $ 2,200,000 $ 2,500,000 13.6%




COMMISSIONERS Gaarron Untss Duwaic
Robert Frederico Serving Your Water Neods
Michael Corda 44 Millbury Strect
Kenneth Qrew Grafton, MA 01519
(508) 839-2302 -

¢-mail: grafionwaterdistrict@verizon.net

April 24, 2018

To Whom it May Concern:

Fuax: (508) 839-2367

MANAGER
Matthew E. Pearson

TREASURER
Wendy Graves

website: graftonwaterdistrict.org

On April 24, 2018 the Grafton Water District held its annual election for commissioner,

The results are as follows:

There was a total of 4 ballots cast with all voting for Robert Frederico.

Respectfully submitted,

SHaron Carroll-Tidman
Assistant Clerk
Grafton Water District



Grafton Water District
Special Meeting
August 9, 2018

Due to the absence of the elected Moderator, a motion was made by
Commissioner Michael Corda to appoint Town Manager Tim McInerney as
" temporary Moderator. Seconded by Sharon Carroll-Tidman. Voted
unanimously in favor,

Tim Mclnerney called the meeting to order at 4:31 PM.

Michael Corda made a motion to see if the District would vote to transfer
from available funds in the treasury Three Hundred Fifty Thousand and
00/100 Dollars for the construction and installation of a water main and
appurtenances on Hitchings Road and Logan Path including engineering,
construction, inspection or related work required to complete the installation
and or replacement of watermains and services. Seconded by Sharon
Carroll-Tidman. The moderator called for discussion. There was none. The
moderator called for a vote and the article passed unanimously.

A motion was made by Commissioner Michael Corda and seconded by
Sharon Carroll-Tidman to adjourn the meeting. The meeting was adjourned
at 4:35 PM.

Respectfully Submitted,
Rebecca A. Corda

Clerk
Grafton Water District




Board of Water Commissioners
2018 Annual Report

f The Board elected Ken Grew as Chairman of the Board. Appointed were Wendy Graves as
: Treasurer and Mary Bassett as District Counsel.

_ During the past year the Commissioners worked on many projects as well as the general
J management over the operations of the District.

1. The Board acquired the services of Scanlon & Associates to perform a financial audit of
the District finances and procedures. This audit is completed annually consistent with
sound financial practice and in conformance with State and Federal reporting
requirements.

2. The Board finalized the construction of the Trinity Ave well and pump station, which is a
great addition to our water pumping capabilities and the ability of the District to supply
water for the future growth of the Town.

3. The Board has funded an additional $50,000 into the “Other Post Employee Benefits”
trust fund.

4. The Manager and the Commissioners developed a “Commissioners Handbook”. This
book has all the necessary documentation that an existing or new Commissioner may
need to perform their duties.

5. The Board and the Treasurer finalized payment on a $1,159,000 USDA Loan. This
payment was made from unrestricted funds.

6. The Board has started engineering design and approval to rehabilitate the existing
Worcester Street well and pump house. This project is anticipated to cost roughly
$2,500,000 and will be completed over the next few years,

7. The Board worked with the Manager and Treasurer to produce a budget that was
approved by the voters at the Annual Meeting in April.

8. The Board through its District Manager approved the hiring of a new operator. This
position was established as a result of the District’s aging workforce and the anticipated
retirement of several employees.

9. The Board wishes to thank the staff of the Water District for operating the water system
and maintaining it in great condition and continuing to provide safe dependable water to
our customers.

Board of Water Commissioners
Ken Grew, Chairman

Robert Frederico, Commissioner
Michael Corda, Commissioner




MANAGERS REPORT
2018

The Grafton Water District now has 4370 service connections. These include residential, commercial
and industrial. This figure doesn’t include fire services

The District pumped a total of 483,818,000 gallons of water during the year 2018. A difference
between years usually correlates to the type of weather we have during the summer and fall months,
system leaks and water main breaks. During a dry year the amount of water pumped is usually up
during a wet year it is usually down.

The following items address some of the projects that were worked on during the 2018 calendar
year.

1. The District submitted its Consumer Confidence Report to the District customers. The report
is now available on line at www.graftonwaterdistrict.org. This report highlights the District
and its water quality status. The District is pleased to report that the water in which the
District supplies you meets or exceeds all of the required testing parameters required by State
and Federal government.

2. The Trinity Avenue well and pumping station project has been completed. The contractor
took a lot longer than expected to complete the job. This was a result of their poor planning
and construction administration. The new well will be on line in early 2019. DEP has
performed a site visit and a final approval letter is forth coming.

3. The District completed the replacement of water mains on Hitchings Road and Logan Path.
This included the replacement of 1020 feet of old 2 inch pipe replaced with 550 feet of 6 inch
and 570 feet of 8 inch ductile iron pipe. This was done at a cost of $305,000. Also, a new
water main was installed on Kaye Circle and Hilltop Street to connect dead ends. This
involved the installation of 1210 feet of 8-inch ductile iron water main at a cost of $251,000.

4. Private developers installed 2020 feet of 8-inch ductile iron water main on Clearview Street
at a cost of $242,000.00 dollars. Approximately $120.00 dollars per foot installed.

5. Regular maintenance of the District facilities was done throughout the year.

6. Employees of the District continue to take courses that keep them abreast of changes in the
industry. Each employee is mandated by the State to attend a certain number of training class .
hours. This participation is required to keep their licenses valid and to be able to continue
employment at the District. All of the District water operators carry the required State
licenses. Newly adopted this year by the State Legislation was the requirement that
municipalities meet the requirements of OSHA. The District has always been proactive in
assuring that its employees are trained and operate in a safe manner. Our Workmen’s




Compensation rates and our on the job injuries are very low. The District staff will be
participating in new and additional training to mect any new requirements of this new law.

. Hydrants in the system were flushed and checked for proper operation. Also, hydrants were
greased, painted and maintained as needed throughout the year.

. All water testing sampled throughout the year has met the requirements of the Environmental
Protection agency and the Massachusetts Department of Environmental. Our Consumer
Confidence Report highlights the testing,

. The Board of Water Commissioners continue to support local community activities by
supplying water or other services during special events. The District supported the Grafton
Gazebo Road Race, Grafton Common lawn watering, water saving devices at the Town Hall
and Household Hazardous Waste Day.

I would like to take this opportunity to thank the Commissioners and employees of the District for
their assistance throughout the year. It is with their continued commitment to the District, the

eir job that I am able to concentrate my efforts on the management side of the



2018 WATER PRODUCTION (GALLONS)
2017 2018
Total Used 507,655,000 483,818,000
Largest Day 2,138,000 2,064,000
Average Day 1,390,000 1,325,000
MAIN EXTENSIONS

Hitchings Road 8” 570°
Kaye Circle 6” 810°
Logan Path 6” 550°
Hilltop Street 6” 400°
Clearview Street 8” 2020°

WATER MAIN REPAIRS
Worcester Street 8”

WATER SERVICE REPAIRS

Bernard Road % Countryside %"
Bluebird Drive 27 Milford Road 27

SYSTEM MAINTENANCE
New Meters — New Hydrants - 5

Replacement Meters — Total Services - 4
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GRAFTON WATER DISTRICT
TREASURER’S REPORT
YEAR ENDING JUNE 30, 2018

I am pleased to report that the Grafton Water District continues to operate on a sound
financial basis. Operations were cost effectively managed to meet the short and long-
range needs of the Grafton Community.

The accompanying financial reports provide additional information about the District’s
financial status.

The balance of this report consists of:

Independent Auditors Opinion
Audited Financial Statements

Notes to Financial Statements

List of Payments in Excess of $4,000

.

Respectfully submitted,
%/mf{f T ane

Wendy Graves
Treasurer
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MARY E. BASSETT

Attorney at Law
of counsel to:
McWalter, Barron & Boisvert, P.C. Telephone: 978-369-2252
30 Monument Square Fax: 978-369-6989

Concord, MA 01742 Email: Mary@marybassettlaw.com

February 13, 2019

Board of Water Commissioners
Grafton Water District

44 Millbury Street

Grafton, MA 01519

RE: Legal Services

Dear Members of the Board:

Once again, I have been honored to serve as District Counsel to the Grafton Water District
this past year. Although I have consulted with you and the District Manager on several
legal matters, [ am pleased to report to you that, to my knowledge, there are no pending or

threatened legal actions.

Thank-you for the opportunity to serve you and I remajn‘ready to act in accordance with

your direction as District Counsel.

; Mary E. Basse , Bsq.

Singerely yours,




GRAFTON, MASSACHUSETTS WATER DISTRICT
Report on the Examination of Basic Financial Statements

Fiscal Year Ended June 30, 2018




GRAFTON, MASSACHUSETTS WATER DISTRICT
Report on the Examination of Basic Financial Statements
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canlon

ASSOCIATES

CERTIFIED PUBLEIC ACCOUNTANTS

SCANLON & ASSOCIATES, LLC, 8 Tina Drive, S. Deerfield, MA 01373
413.665.4001 () 413.665.0593 ) www.scanlonhaynes.com

Independent Auditor's Report

Te the Commissioners
Grafton Water District
* Grafton, Massachusetts

We have audited the accompanying financial statements of the business-type activities and the aggregate
remaining fund information of the Grafton Water District in Grafton, Massachusetts, as of and for the year
ended June 30, 2018, and the related notes to the financial statements, which collectively comprise the
Grafton, Massachusetts Water District's basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

I

|

1 Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.




Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activities and the aggregate remaining fund information of
the Grafton Water District, Massachusetts, as of June 30, 2018, and the respective changes in financial
position and, cash flows thereof for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management's
Discussion and Analysis, the Budgetary Comparison Information and the other post employment benefit plan
schedules as listed on the table of contents be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inguiries of management about the
methods of preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit
of the basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide
any assurance.

Other Informatfion

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Grafton, Massachusetts Water Districts basic financial statements. The Supplementary
Schedule, as listed in the table of contents, is presented for purposes of additional analysis and is not a
required part of the financial statements.

The Supplementary Schedule is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated, in all
material respects, in relation to the basic financial statements as a whole.

Scombn & /gss sciy Ll

Scanlon & Associates, LLC
South Deerfield, Massachusetts

November 5, 2018




MANAGEMENT'S DISCUSSION AND ANALYSIS




Management’s Discussion and Analysis

As management of the Grafton, Massachusetts Water District (the Water District), we offer readers of
these financiat statements this narrative overview and analysis of the financial activities for the fiscal year
ended June 30, 2018. The District's performance is discussed and analyzed within the context of the
accompanying financial statements and disclosures following this section.

Financial Highlights

e The Water District's assets exceeded its liabilities by $18,312,352 (net position) at
the close of the 2018 fiscal year. This compares to the previous year when assets
exceeded its liabilities by $17,363,759 or an increase of $948,593 (5%).

« As required by Government Accounting Standards Board (GASB) Statement No. 75,
in fiscal year 2018, the District recognized a decrease to Other Post Employment
Benefits (OPEB) obligation payable of $218,992 on the statement of net position from
the previous year.

e Total liabilities of the Water District decreased during the year by $2,225,185 to
$3,135,075. This net change resulted mainly from net decreases in accounts
payable of $365,489, in the OPEB obligation payable of $127,784 and in long-term
bonds payable of $1,669,861 (mainly due to the early payoff of the U.S. Department
of Agricuiture loan of $1,159,961) from the previous year.

« At June 30, 2018, the Water District's total current assets in the amount of
$2,494,301 exceeded ils total current liabilities of $439,398 by $2,054903. The
relative value of the difference in those two amounts provides a good indication of the
Water District’s financial strength over the short-term.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Water District’s basic financial
statements. The Water District operates as a utility enterprise and presents its financial statements using
the economic resources measurernent focus and the full accrual basis of accounting. In layman’s terms,
this presentation means that financial information is reported using accounting methods similar to those
followed by private sector companies. The statements offer both shorl-term and long-term financial
information about the activities of the Water District.

Required Financial Statements for Business-Type Activities

In reporting on the operations of its enterprise funds, the Water District’s basic financial statements
include a Statement of Net Position; a Statement of Revenues, Expenses and Changes in Net Position; a
Statement of Cash Flows, a Statement of Fiduciary Net Position and Statement of Changes in Fiduciary
Net Position. The financial statements also include notes that are considered essential to a full
understanding of the data that is being presented on the face of the statements. The primary purpose of
the notes is to provide additional discussion, enhanced disclosures and tabular presentation of data to
further explain information in the financial statements and to provide more detailed data.

The information contained in the Statement of Net Positiogn represents all of the Water District's assets
and liabilities and provides information about the nature and amounts of investments in resources
(assets) and obligations to the Water District's creditors (liabilities).




'

All of the current year's revenues and expenses are accounted for in the Statement of Revenues,
Expenses and Changes in Net Position. This statement measures the success of the Water District's
operations over the past year and can be used to determine whether the Water District has successfully
recovered all of its costs through user fees and other charges. It provides the user with basic financial
information about the profitability and credit worthiness of the Water District.

The final required financial statement is the Statement of Cash Flows. The primary purpose of this
statement is to provide information about the Water District's cash receipts and cash payments during the
fiscal year. The statement reports cash receipts, cash payments and net changes in cash resulting from
operating; noncapital financing; capital and related financing; and investing activities. The purpose of this
statement is to tell the user where the Water District’s cash came from, what the cash was used for, and
by how much the cash balance changed over the course of the fiscal year.

~In addition to the financial statements and accompanying notes, this report also presents as required

supplementary information, a schedule of revenues and expenditures — budget and actual.

Financial Highlights
Statement of Net Position Highlights

Business-Type Activities

2018 2017 Change
Assets: -
Current assets $ 2,494,301 % 4270214 $  (1,775,913)
Capital assets 18,953,126 17,867,140 985,986
Total assets 21,447,427 22,237,354 (789,927)
Liabilities:
Current liabilities (excluding debt) 184,398 611,838 (427,440)
Current debt 255,000 289,570 (34,570
Noncurrent liabilities (excluding debt) 250,677 169,469 91,208
Noncurrent debt 2,445,000 4,080,391 (1,635,391
Total liabilities 3,135,075 5,141,268 (2,006,193)
Net Position:
Net investment in capital assets 16,253,126 13,597,179 2,655,947
Unrestricted 2,059,226 3,498,907 {1,439 681)
Total net position $ 18,312,352 § 17,096,086 $ 1,216,266




Statement of Revenues, Expenses and
Changes in Net Position Highlights

2018 2017 Change
Operating Revenues:
Charges for services - Rates $ 2,463,433 $ 2568073 $ (104,640)
Service and entrance fees 146,500 245,500 (99,000}
Miscellaneous fees 45,761 31,475 14,266
Total revenues 2,655,694 2,845,048 (189,354}
Expenses:
Salaries and wages 429,630 490,373 (60,743)
Employee benefits 167,241 224177 (56,936)
Professional fees 24,887 53,180 {28,293)
Office expenses 45,351 33,373 11,978
Maintenance and operating 435,472 366,035 69,437
Depreciation 879,615 873,121 6,394
Total expenses 1,982,096 2,040,259 (58,163)
Non-operating revenues (expenses);
Interest Income 33,154 24,528 8,626
GContributed Capilal 126,000 - 126,000
Bend Premium 284,783 - 284,783
interest Expense (168,942) {190,704) 21,762
Total non-operating revenues (expenses) 274,995 {166,176) 441171
Change in net position 948,593 638,613 309,980
Net position - beginning of year 17,363,759 16,725,146 638,613
Net position - end of year $ 18,312,352 § 17,363,769 § 948,593

The Water District's net position (i.e., the difference between assets and liabilities) is one way to measure
financial health or financial position. Over time, increases or decreases in the Water District's net assets
are a general indicator of whether its financial health is improving or deteriorating. In addition to the
relative change in net assets, readers will also have to take into consideration the impact on operations of
other non-financial factors and external influences, These would include, but are not limited to, ‘economic
conditions, population growth, unusual rainfall patterns, changes in governmental legislation, restrictions
on outdoor water use, the issuance of new regulations and the utilization of new technologies.

As noted earlier, net position may serve over time as a useful indicator of a government's financial
position, Assets exceeded liabilities by $18,312,352 at the close of fiscal year 2018.

Net position of $16,253,126 (89%) reflects its investment in capital assets (e.g., infrastructure); less any
related debt used to acquire those assets that are still outstanding. The Water District uses these capital
assets to provide services to citizens; consequently, these assets are not available for future spending.
Although the investment in its capital assets is reported net of its related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets
themselves cannot be used to liquidate these liabilities.

The remaining balance is unrestricted net position of $2,059,226 (11%) and may be used to meet the
government’s ongoing obligations to citizens and creditors.




At the end of the current fiscal year, the Water District is able to report positive balances in all categories
of net position for its business-type activities,

The Water Fund is the financing and operations of the District's water system. The water fund shows an
increase in net position of $948,593 (5%) during the current fiscal year. This change was mainly due to
operating revenues exceeding current operating costs by $673,598, interest income of $33,154,
contributed capital of $126,000, a bond premium of $284,783, and interest expense of $168,942.
Operating revenues decreased by $189,354 (7%) while operating expenses also decreased by $58,163
{3%) from the prior year,

Capital Asset and Debt Administration

Capital Assets, The Water District's investment in capital assets as of June 30, 2018 amounts to
$18,953,126.

The investment in capital assets includes land, construction in progress, buildings and renovations,
machinery, equipment and other and infrastructure.

Major capital events during the current fiscal year included the following:

» Vehicle purchase for $28,602.
« Infrastructure improvements for $1,836,899.

Debt Administration. The Water Disirict's outstanding governmental debt as of June 3¢, 2018, totaled
$2,7 million for various water projects.

Please refer to note 2C and 2D for further discussion of the capital and debt activity.

Next Year's Annual District Meeting

The Water District operates under the "Open Meeting" concept where each registered voter has an equal
vote in the adopting of Water District's budgets and appropriations. The financial statements for June 30,

2018 do not reflect the fiscal year 2019 Water District meeting. The annual Water District meeting on
April 27, 2018 authorized a fiscal year 2019 operating budget as follows:

From Water receipts $ 2,174,140
Water retained earnings (Free Cash) 2,500,000
From Water receipts 4,674,140

Requests for Information

The financial report is designed to provide a general overview of the Water District’s finances for all those
with an interest in the government's finances. Questions concerning any of the information provided in
this report or requests for additional financial information should be addressed to the Treasurer, Grafton
Water District, 44 Millbury Street, Grafton, Massachusetts.
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